Economic Benefit Card
N

.EEI]NI]I]IE IMPACT
STUDY

Kentland Municipal Airport

Kentland Newton Basic

2022 Indiana State Aviation Economic Impact Study

The 2022 Indiana State Aviation Economic Impact Study (AEIS) captured the economic contributions of Indiana’s
aviation system facilities to the state’s economy. The base year for this study was 2019 as it was important to
represent the annual economic impact of these public-use facilities during a typical year. Due to the global COVID-19
pandemic, data from 2020 would not have yielded a true reflection of these facilities’ economic contribution to the
state’s economy. The 69 aviation facilities that comprise Indiana’s aviation system include four commercial service
airports, 64 general aviation (GA) airports, and one heliport.! Together, these facilities generate quantitative economic
impact in the form of employment, wages, gross domestic product (GDP), and total output.

Economic benefits are generated by on-airport activities, including airport operations and capital expenditures, as
well as off-airport spending generated by out-of-state visitors. This initial economic activity, known as direct impacts,
generates additional impacts as money flows through the economy. These are referred to as “multiplier effects” that
result when a portion of direct business revenues are used to purchase goods and services in Indiana (called indirect
impacts) and when wages are re-spent within the state (called induced impacts or household spending) by those who
are directly or indirectly employed. The impacts presented for Kentland Municipal Airport and for the state represent
the economic contributions of 2019 operations and activities.

1 Two GA airports were excluded from the economic impact study due to lack of participation. See the 2022 Indiana State AEIS Technical
Report for more information.

5001’s Total Annual Economic Impacts

9. Employment (& Labor Income ] Keold & output

Airport Operations 3 Jobs $194,000 $211,000 $459,000
Capital Expenditures <1 Job $38,000 $43,000 $97,000
Visitor Spending <1 Job $5,000 $9,000 $15,000
Total Direct Impacts 4 Jobs $238,000 $263,000 $571,000

Indirect Impacts 2 Jobs $99,000 $142,000 $281,000
Induced Impacts 2 Jobs $89,000 $155,000 $271,000
Total Multiplier Impacts 4 Jobs $188,000 $297,000 $551,000

50I’'s Total Annual Economic Impacts* $426,000 $559,000 $1,122,000

Statewide Total Annual Economic Impacts

o Direct Impacts @ Indirect Impacts @ Induced Impacts
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r=5 Labor Income = Labor Income r=y Labor Income Labor Income
@Ié $2,009,480,000 f_"_lé $661,130,000 @I* $701,890,000 $3,372,500,000
’l GDP ’l GDP ’I GDP GDP

'} $3,502,620,000 '} $1,037,140,000 " $1,227,980,000 $5,767,750,000
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'I $6,111,110,000 I $2,058,740,000 l $2,143,680,000 $10,313,530,000
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*Totals may not sum due to rounding. Metrics (employment, labor income, GDP, and
output) represent various components of an airport's economic impact and are not additive.
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